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Tile Drainage Act, R.8.0. 1990, ¢. T.8, subs. 2(1)

Borrowing By-law of the Corporation of North Algona Wilberforee Township
By-law Number 202 1-33

A by-law to raise money to aid in the construction of drainage works under the Tile Drainage Act.

The council, pursuant to the Tile Drainage Act, enacts as follows:

1. The Corporation of the of North Algona Wilberforce Township may, subject to

the provisions of this by-law, borrow on the credit of the Corporation such sums not exceeding in the whole  $75.000.00
as determined by the council, and may issue debentures of the Corparation for the amount borrowed as provided in the Act
payable to the Minister of Finance, which debentures shall reserve the right to prepay the whole or any part of principal and
interest owing at the time of such prepayment.

2. Where an application for a loan under the Act is approved by the councii and the inspector of drainage has filed with the clerk
an Inspection and Completion Certificate, the council may include a sum, not exceeding the amount applied for or seventy-five
percent of the total cost of the drainage works with respect to which the loan is made, in a debenture payable to the Minister of
Finance in accordance with the Act, and may approve of the Corporation lending the said sum to the applicant.

3. A special annual rate shall be imposed, levied and collected over and above all other rates upon the land in respect of which
the money is borrowed, sufficient for the payment of the principal and interest as provided by the Act.

First reading 2021/06/15

Second reading 2021/06/15

Provisionally adopted this |5 day of June . 2021
Name of Head of Council (Last, First Name) Signature
Brose. James m"
A
Name of Clerk (Last, First Name) Signature
Mantifel. Michelle M%M/
[ !
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Third reading 2021/06/15

Enacted this 5  day of Juncg .2021

Name of Head of Council (Last, First Name) | Signa i
Brose. James ' Nt ‘

Name of Clerk (Last, First Name)
Mantilel. Michelle

Signature '

clerk of the Corporation of the of North Algona Wilberforce Township

certify that the above by-law was duly passed by the council of the Corporation and is a true copy
thereof.
Name of Clerk (Last, First Name)

Signature r
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